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Waterloo, lowa April 21, 2009

The Board of Supervisors of the County of Black Hawk, in the State of lowa, met in regular adjourned
meeting at the Courthouse in Waterloo, County Seat of said County, at eight-thirty (8:30) a.m., pursuant to law,
to the rules of said Board, and to adjournment. The meeting was called to order and on roll call there were
present: Frank Magsamen, Chair; Tom Little and Craig White.

Absent: Scott Jordan, John Miller.

Let the record show that John Miller was present at 8:31 am.
Let the record show that Scott Jordan was present at 8:52 am.

Assistant County Attorney David Mason said that the anticipated signed agreement wasn’t yet ready
because the property owner sent a counteroffer. Copservation Director Vern Fish said the next meeting of the
Conservation Board would be May 7, 2009, so the Board of Supervisors could act on the Conservation Board’s
recommendation at its May 12 meeting. Mr. Mason explained that while the Conservation Board, as a semi-
autonomous body under lowa law, was negotiating for the purchase of property, the Board of Supervisors,
which appropriates funding for Conservation, would have final approval authority for the purchase.

Moved by Jordan, seconded by White to recess the public hearing until May 12, 2009, at 9:15 am.
Motion carried.

Minutes were approved as submitted.
On motion and vote the meeting adjourned.

* * *

I, Grant Veeder, duly elected and qualified Auditor of the County of Black Hawk, in the state of Iowa, do
hereby certify that the above and foregoing is an exact and true copy of action taken by the Board of
Supervisors, Black Hawk County, at their regular meeting held April 21, 2009.

IN WITNESS WHEREOF, I have hereunto set my hand and the seal of this office this 24th day of April,
2009,
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Grant Veeder, County Auditor
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Waterloo, Iowa April 21, 2009

The Board of Supervisors of the County of Black Hawk, in the State of lowa, met in regular adjourned
meeting at the Courthouse in Waterloo, County Seat of said County, at eight-thirty (8:30) a.m., pursuant to law,
to the rules of said Board, and to adjournment. The meeting was called to order and on roll call there were

present: Frank Magsamen, Chair; Tom Little and Craig White.
Absent: Scott Jordan, John Miller.

Let the record show that John Miller was present at 8:31 am.

Let the record show that Scott Jordan was present at 8:52 am.

At nine-thirty-five o’clock (9:35) a.m., a public hearing was held in Board Room 201 of the Black hawk
County Courthouse, Waterloo, IA on the proposed purchase of real estate located at 1346 Airline Highway,
Waterloo, 1A legally described as “Evergreen Acres Lot 6 Lot 7" Iocated in Waterloo, IA.

Minutes were approved as submitted.
On motion and vote the meeting adjourned.

* % ES
1, Grant Veeder, duly elected and qualified Auditor of the County of Black Hawk, in the state of Towa, do

hereby certify that the above and foregoing is an exact and true copy of action taken by the Board of

Supervisors, Black Hawk County, at their regular meeting held April 21, 2009.
IN WITNESS WHEREOF, I have hereunto set my hand and the seal of this office this 24th day of April,
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Grant Veeder, County Auditor
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OFFER TO BUY REAL ESTATE AND ACCEPTANCE

T0 Deery Investments Inc. , Seflers:

1. REAL ESTATE DESCRIFTION. The Buyers offer to buy real estate in Black Hawk County,
lowa, described as foilows:

Evergreen Acres Lot 6 and Lot 7

Commonly known as 1346 W Airline Hwy Waterloo, fowa ( parcel #8913-03-451-004) and an additional five (5) acres as
shown by attached exhibit "A" contained in parcel # 8913-03-451-011.

with any easements and appurtenant servient estates, but subject to the following: . any zoning and other ordinances: b. any covenants of

record; ¢. any easements of record for public utifiies, roads and highways; and d. (consider: liens, mineral rights; other easements: interests
of others.)

designated the Real Estate: provided Buyers, on possession, are permitted to make the following use of the Real Estate:
Genera] offices and maintenance shop for Black Hawk County Conservation Board

2. PRICE. The purchase price shall be § 330,841.00 , payabie at Black Hawk County, Iowa,'
as follows:
Cash upon closing
)
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and any unpaid real estate taxes payable in prior years, Buyers shall pay all subsequent real estate taxes. Any proration of real estate taxes
on the Real Estate shail be based upon such taxes for the year currently payable unless the parties state otherwise,

4. SPECIAL ASSESSMENTS.

a. Sellers shall pay all special assessments which are a lien on the Real Estate as of the date of acceptance of this offer.

b. iF a. IS STRICKEN, then Sellers shall pay all instaliments of special assessments which are a lien on the Real Estate and, if not paid,
would become delinquent during the calendar year this offer is accepted, and ali prior instailments thereof,

¢. All other special assessments shall be paid by Buyers.

5. RISK OF LOSS AND INSURANCE. Risk of loss prior to Sefler's delivery of possession of the Reai Estate to Buyers shall be as follows:

a. All risk of loss shall remain with Sellers until possession of the Reat Estate shall be delivered to Buyers.

b. IF a. IS STRICKEN, Sellers shall maintain $ of fire, windstorm and extended coverage insurance on the Real

Estate untll possession is given to Buyers and shall promptly secure endorsements fo the appropriate insurance policies naming Buyers as
additional insureds as their interests may appear. Risk of loss from such insured hazards shall be on Buyers after Seliers have performed
under this paragraph and notified Buyers of such parformance. Buyers, if they desire, may obtain additional insurance to cover such rsk.

6. CARE AND MAINTENANCE. The Real Estate shail be

defivered to Buyers, provided, however, ¥ 5.a, is stricken and there is loss or destruction of all or any part of the Real Estate from causes
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7. POSSESSION. {f Buyers timely perform all obligations, possession of the Real Estate shall be deiivered to Buyers on

June 2nd, 2009 » with any adjustments of rent, insurance, and interest to be mads as of the daie of
transfer of possession.

8. FIXTURES. Alf property that integrally belongs to or is part of the Real Estate, whether attached or detached, such as light fixtures,
shades, rods, blinds, awnings, windows, storm doors, screens, plumbing fixtures, water heaters, water softeners, auiomatic heating
equipment, air conditioning equipment, waii o wall carpeting, built-in items and electrical service cabie, outside felevision towers and
anfenna, fencing, gates and landscaping shail be considered a part of Reel Estate and included in the sale except: (consider: rental items.)

9. USE OF PURCHASE PRICE. At time of settlement, funds of the purchasa price may be used to pay taxes and other liens and to
acquire outstanding interests, i any, of others.

10. ABSTRACT AND TITLE. Sellers, at their expense, shall promplly obtain an abstract of tifle to the Rea) Estate continued through the
date of acceptance of this offer, and deliver it fo Buyers for examination. It shall show merchantabie title in Sellers in conformity with this
agreement, lowa law and Title Standards of the Jowa State Bar Association. The abstract shall become the property of the Buyers when the

11. DEED. Upon payment of the purchase price, Sellers shall convey the Real Estate to Buyers or their assignees, by
Warranty deed, free and clear of all fiens, restrictions, and encumbrances except as provided in 1. a. through

1. d. Any general warranties of title shall extend only to the time of acceptance of this offer, with special warranties as to acts of Sellers
continuing up to time of delivery of the deed.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers, immediately preceding acceptance of this offer, hold title to the
Real Estate in joint tenancy with full right of survivorship, and the joint tenancy is not iater destroyed by operation of law or by acts of the
Sellers, then the proceeds of this sale, and any continuing or recapiured rights of Sellers in the Real Estate, shall belong to Sellers as joint
tenants with full rights of survivorship and not as tenants in common; and Buyers, in the event of the death of either Seller, agree to pay any

bafance of the price due Sellers under this contract to the surviving Seller and to accept a deed from the surviving Seller consistent with
paragraph 11,

13. JOINDER BY SELLER'S SPOUSE, Sefler's spouse, if not a titleholder immediately preceding acceptance of this offer, executes this

contract only for the purpose of relinguishing a¥ rights of dower, homestead and distributive shares or in compliance with Section 561,13 of
the lowa Code and agrees fo execute the deed or real estate contract for this purpose.

14. TIME IS OF THE ESSENCE. Time is of the essence in this contract.

15. REMEDIES OF THE PARTIES,

a. If Buyers fail to timely perform this contract, Seflers may forfeit it as provided in the lowa Code, and all payments made shall be
forfeited or, at Seller's option

Thereafter this confract may be foreclosed in equity and the Court may appoint a receiver.
b. If Sellers fall o timely perform this contract, Buyers have the right to have ail payments made retumed to them.

c. Buyers and Sellers also are entitled to utilize any and all other remedies or actions at law or in equity avaifable to them and shall he
entitfed to obtain judgment for costs and attorney fees as permitted by law,

16. STATEMENT AS TO LIENS, if Buyers intend to assume or take subject fo & lien on the Rea! Estate, Sellers shail fumish Buyers with
a written statement from the hoider of such ilen, showing the correct balance due.

17. SUBSEQUENT CONTRACT, Any real estate contract executed in performance of this contract shall be on a form of the lowa State
Bar Association.

18. APPROVAL OF COURT. If the sale of the Real Estate is subj

ect to Court approval, the fiduciary shali promptly submit this contract for
such approval. If this contract is not so approved, it shafl be void.

18. CONTRACT BINDING ON SUCCESSORS IN INTEREST. This contract shall apply to and bind the successors in inferest of the
parties

20. CONSTRUCTION. Words and phrases shail be co

nstiued as in the singular or piural number, and as masculing, feminine or neuter
gender, according to the context.



21. TIME FOR ACCEPTANCE. If this offer is not acoepted by Sellers on or before April 10th, 2009
it shall become void and all payments shall be repaid to the Buyers,

22, CERTIFICATION. Buyers and Seilers each certify that they are not acting, directly or indirectly, for or on behalf of any person, group,
entity or nation named by any Executive Order or the United States Treasury Department as a terrorist, "Specially Designated National and
Blocked Person” or any other banned or blocked person, entlty, nation or transaction pursuant to any law, order, rule or regulation that is
enforced or administered by the Office of Foreign Assets Control; and are not engaged in this fransaction, directly or indirectly on behalf of,
any such person, group, entity or nation. Each party hereby agrees to defend, indemnify and hold harmiess the other party from and against
any and ali claims, damages, losses, risks, liabilities and expenses (including attomey’s fees and costs) arising from or related to my breach
of the foregoing certification.

33. OTHER PROVISIONS. Attach Addendum.

- 2. Seller to construct egress doorway on
expense.

3. Purchase price shall include 5 acres of land to the north of the existing building as identified by an attachment to said
offer. See exhibit "B

4. Said offer is subject to approval and funding by the Black Hawk County Board of Supervisors after the appropriate
public hearing and procedures are satisfied for purchase of real estate by the County.
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6. Conservation Board will recommend purchase to the Board of Supervisors provided the Board of Supervisors also
approves funding for a pole building to be constructed on site which meets the requirements of the Conservation Board
needs, as a total package.

7. Seller agrees to escrow $125,000 for installation of ADA compliant elevator and egress doorway. Work shall be done as
soon as possible after closing with completition not to exceed 180 days. ,
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THIS OFFER IS ACCEPTE
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